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Lindemans Bore Project
 Proto Resources & Investments is anticipating the results of LBD 4 at Lindeman’s

bore within the next few weeks. The hole was drilled on the back of encouraging
results from LBD 2 which returned 7 metres @ 1.1 g/t gold from 424 metres
downhole and 14 metres @ 0.11% Copper from 467 metres downhole.

 LBD 4 intersected broad zones of altered porphyry over 80 metres.

Mooloogool JV
 In early June 2013 the Company announced an acquisition (subject to shareholder

approval at a General Meeting to be held in September 2013) of a 51% interest in 8
Mooloogool tenements (covering 1,461 square kilometres) held by Dourado
Resources Ltd (ASX: DUO) in the Goodin Dome-Yerrida Basin region around 150
kilometres north of Meekatharra, Western Australia. Proto is able to earn up to 70%
via expenditure of $2.5 million over four years with a further A$1.0 million required to
be spent prior to earning any further equity.

 The northern part of the Mooloogool Licenses are located approximately 40
kilometres south of the DeGrussa deposit (Sandfire Resources Limited
(“Sandfire”) (ASX: SFR) with JORC Proved Reserves of 5.7 million tonnes @ 3.4%
Copper, 1.4 g/t Gold (190,000 tonnes of Copper, 256,000 ounces of Gold), Probable
Reserves of 5.3 million tonnes @ 4.7% Copper, 1.7 g/t Gold (248,000 tonnes of
Copper, 282,000 ounces of Gold) as at 31st March 2013.

 There has been recent success on neighbouring tenements, in particular Enterprise
Metals Ltd (ASX: ENT) on the NW boundary where recent exploration has returned
encouraging gold intercepts from the Scotty and Vulcan Prospects. Exploration is
scheduled to commence this quarter.

Clara Hills JV-VTEM Survey outlines 7 anomalies
 The Clara Hills JV (Victory Mines Limited; ASX: VIM) continues to impress on the

back of the identification of broad zones of low-grade nickel mineralisation up to 47
metres in apparent width earlier in CY 2013.

 A total of 6 VTEM anomalies are likely to be followed up with results from a recently
completed Fixed Loop Transient Electromagnetic (FLTEM) geophysical survey
(commenced 17/7/2013) at its Clara Hills project due shortly.

Mt Vetters
 Drilling is scheduled to recommence shortly at Mt Vetters, situated 30 kilometres

north-east of Kalgoorlie. Drilling will target Silver Swan style nickel sulphide
mineralisation.

Action and Recommendation
 PRW continues to provide excellent leverage to prospective base metal targets at

Lindeman’s Bore, Mt Vetters and Clara Hills. The Mooloogool JV has also provided
significant leverage to Cu-Au and Au mineralisation in a well endowed province.
Speculative Buy.

*Capital Structure

Sector Materials

Share Price (A$) 0.001

Fully Paid Ordinary Shares (m) 1,647

Convertible Note (A$m) 0.825

-Opt (ex 25c, exp 31/12/13) (m) 51.7

-Opt (ex 0.55c, exp 26/3/17) (m) 51.3

-Opt (ex 2.6c, exp 26/4/17) (m) 14.0

-Opt (ex 5c, exp 1/9/14) (m) 673.9

-Opt (ex 12.5c, exp 1/01/18) (m) 35.0

-Opt (ex 3.5c, exp 12/9/18) (m) 1.43

-Opt (ex 0.5c, exp 20/05/17) (m) 22.8

Market Capitalisation (A$m) 1.6

Approx Cash (A$m) 0.20
*This capital structure does not take into consideration the
1 for 1 Rights Issue (closing 12/8/13) at 0.1 cents (and a 1
for 1 free attaching Option ex @ 0.55 c expiring 21/3/2017)
the Company can issue a further 1.1 million Shares and
1.1 million Options.
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MT VETTERS

FIGURE 1 Mt Vetters
project proximity to Silver
Swan and Black swan
nickel deposits (source:
PRW ASX
Announcement,
8/2/2013).
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MOOLOOGOOL JV

FIGURE 2 Mooloogool JV
Tenements (source: PRW
ASX Announcement,
13/6/2013).
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RM Research Recommendation Categories
Care has been taken to define the level of risk to return associated with a particular company.

Our recommendation ranking system is as follows:

Buy Companies with ‘Buy’ recommendations have been cash flow positive for some time and have a moderate to
low risk profile. We expect these to outperform the broader market.

Speculative Buy We forecast strong earnings growth or value creation that may achieve a return well above that of the
broader market. These companies also carry a higher than normal level of risk.

Hold A sound well managed company that may achieve market performance or less, perhaps due to an
overvalued share price, broader sector issues, or internal challenges.

Sell Risk is high and upside low or very difficult to determine. We expect a strong underperformance relative to
the market and see better opportunities elsewhere.

Disclaimer / Disclosure
This report was produced by RM Research Pty Ltd, which is a Corporate Authorised Representative (343456) of RM Capital Pty Ltd
(Licence no. 221938). RM Research received a payment for the compilation and distribution of this research report. RM Research Pty
Ltd has made every effort to ensure that the information and material contained in this report is accurate and correct and has been
obtained from reliable sources. However, no representation is made about the accuracy or completeness of the information and
material and it should not be relied upon as a substitute for the exercise of independent judgment. Except to the extent required by law,
RM Research Pty Ltd does not accept any liability, including negligence, for any loss or damage arising from the use of, or reliance on,
the material contained in this report. This report is for information purposes only and is not intended as an offer or solicitation with
respect to the sale or purchase of any securities. The securities recommended by RM Research carry no guarantee with respect to
return of capital or the market value of those securities. There are general risks associated with any investment in securities. Investors
should be aware that these risks might result in loss of income and capital invested. Neither RM Research nor any of its associates
guarantees the repayment of capital.
WARNING: This report is intended to provide general financial product advice only. It has been prepared without having regarded to or
taking into account any particular investor’s objectives, financial situation and/or needs. Accordingly, no recipients should rely on any
recommendation (whether express or implied) contained in this document without obtaining specific advice from their advisers. All
investors should therefore consider the appropriateness of the advice, in light of their own objectives, financial situation and/or needs,
before acting on the advice. Where applicable, investors should obtain a copy of and consider the product disclosure statement for that
product (if any) before making any decision.
DISCLOSURE: RM Research Pty Ltd and/or its directors, associates, employees or representatives may not effect a transaction upon
its or their own account in the investments referred to in this report or any related investment until the expiry of 24 hours after the report
has been published. Additionally, RM Research Pty Ltd may have, within the previous twelve months, provided advice or financial
services to the companies mentioned in this report. As at the date of this report, the directors, associates, employees, representatives
or Authorised Representatives of RM Research Pty Ltd and RM Capital Pty Ltd may hold shares in this company.
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